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Deadline for Submission:

31-Dec-22
Debt Charges Summary
Loan Number Name of Purpose (Water, Original Princival Maturity Date | Council Annual Provincial
Creditor Roads; etc.) g P (dd-month-yyyy) Payment Annual Payment

471 RBC WWTP $3,100,000.00 4-Jan-2022| $ 347,316.00

58704 rec| Eauipment Loan- $435,150.00 2-Feb-2026 $94,270.44
644L loader

59243 rec| Eauipment Loan- $206,916.00 24-3Un-2025 $54,904.56
SCBASs

28069 RBC CLYMCA $3,000,000.00 6-Aug-2041 $190,239.36

BMO 644 P Loader $469,000.00 11-Feb-2024 $115,353.84

Totals|] $802,084.20

BEFORE CONTINUING:

I

1. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the
appropriate boxes in section “7.1 Debt Charges From All Sources” of “7.0 FISCAL SERVICES” on Page 6.

2. Transcribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “Provincial Portion of Debt
Charges” found in the section “4.1 Provincial Government Grants and Subsidies” on Page 11.
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Expenditures

|l.O GENERAL GOVERNMENT

1.1 Council

1.1.1. Remuneration for Councillors ------=-==-=-==-=-mmmmmmm oo 187,680.51

1.1.2. Travel 40,000.00
Total 1.1 Council $227,680.51
1.2 General Administration

1.2.1. Salaries 897,044.57

1.2.2. Employee Benefits 954,314.42

1.2.3. Payroll Burden 533,377.14

1.2.4. Travel - 21,000.00

1.2.5. Supplies 128,550.00

1.2.6. Purchased Services (other than Insurance) 399,145.22

1.2.7. Professional Services 442,000.00

1.2.8. Insurance 278,900.00
Total 1.2 General Administration $3,654,331.35
1.3 Municipal Elections & By-elections 2:50000
1.4 Property Assessment Services 111,722.00
1.5 Common Services

1.5.1 Engineering Services 323,038.74

1.5.2 General Maintenance

1.5.3 Professional Development and Training -----------------=-=-=------- 57,000.00

1.5.4 Public Relations
Total 1.5 Common Services $380,038.74
TOTAL 1.0 GENERAL GOVERNMENT $4,376,272.61 ||

[2.0 PROTECTIVE SERVICES
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2.1 Fire Protection 834,913.19
2.2 Emergency Preparedness and Response
2.3 Animal and Pest CONrol —=-==-=mmmmm oo e 82,100.58
2.4 Municipal ENforcement ------mmmmm e oo 143,769.64
2.5 Other Protective Services and INSPECLIONS === = mmmmm oo oo
TOTAL 2.0 PROTECTIVE SERVICES ----rvmememememmmememememememememmm e 51,060,783 41
[3.0 TRANSPORTATION SERVICES |
3.1 Vehicle and Fleet MaiNtenanCe —---=--=========m e s oo 268,000.00
3.2 Road Transport

3.2.1 Streets, Roads, Sidewalks, etc. 1,742,983.18

3.2.2 Snow Removal - 500,463.58

3.2.3 Street Lighting 129,600.00

3.2.4 Traffic Services
Total 3.2 ROAd TranSPOIT ---mmmmmmm e e e $2,373,046.75
3.3 PUbBlic Transit ----=-=mmmmm oo 24,000.00
3.4 Other Transportation SErViCeS —-----=n=m-mmmmmmm oo
TOTAL 3.0 TRANSPORTATION SERVICES $2,665,046.75||
[4.0 ENVIRONMENTAL HEALTH |
4.1 Water SUPPIY ==mmmmmmmm e o oo oo e e oo 701,596.75
4.2 Sewage Collection and Disposal 530,937.55
4.3 Garbage and Waste Collection and Disposal 756,094.64
4.4 Other Environmental Health Services -----=--=mmmmmmm s 1,107,299.91
TOTAL 4.0 ENVIRONMENTAL HEALTH —-m-mmmmmmm e oo $3,095,928.85||

|5.0 PLANNING AND DEVELOPMENT
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5.1 Planning and Zoning

$228,239.49

5.2 Community Improvement and Development

5.3 Regional Development —-------nmnmnmme oo oo oo oo

5.4 Tourism and Marketing --------=-=-=memmmmm e

5.5 Other Planning and Development

TOTAL 5.0 PLANNING AND DEVELOPMENT --cnrnmrmmemmsmemeamee e

$228,239.49||

[6.0 RECREATION AND CULTURAL SERVICES

6.1 Recreation AdminNiStration -------------mmmmm oo oo

669,833.17

6.2 Recreation Facilities

6.2.1 Recreation and Community Centres

6.2.2 Parks, Playgrounds etC. ------=-=mmmmmmmmm oo oo 324,625.00

6.2.3 Stadium 242,780.00

6.2.4 SWImMMINQG POOI -=---nmm e e oo $468,259.00

Total 6.2 Recreation FacCilities -----=-=-=-mmmmm e e oo oo

$1,035,664.00

6.3 Cultural Facilities

6.4 Recreation and Cultural Programs, Activities etc. -------=--=-=-==mmmmm oo

6.5 Other Recreation and Cultural Services --------=-===-mmmm oo

TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES -------=====mmemmmmem oo

$l,705,497.17||

[7.0 FISCAL SERVICES

7.1 Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment --------=-=-=-mmmm oo $802,084.20(See page 2)
7.1.2 Provincial Annual Payment --------=-=-=-mmmmm oo (See page 2)
Total 7.1 Debt Charges From All SOUICES ---------=mmmmm oo $802,084.20
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7.2 Transfers to Authorized Reserves and other Funds

7.2.1 Provision for Uncollectible Taxes, Fees & Charges --------------------
7.2.2 Operating Deficit of Prior Year ------------=-m-memmmmmmmmmmm oo

7.2.3 Accumulated Deficit Reduction Plan -----------------m-m-mmememeee oo

7.2.4 Discounts, Losses, Allowances

30,000.00

7.2.5 Capital Expenditure Out of Revenue:

472,548.67

7.2.5.1 Federal Gas Tax

372,049.00

7.2.5.2 Federal Gas Tax Top Up

$0.00

7.2.5.3 All Other (please provide list)

1,257,775.75

Total 7.2.5 Capital Expenditure Out of Revenue

7.2.6 Authorized Transfers to Reserves & Other Funds:

$1,629,824.75

7.2.6.1 Federal Gas Tax

7.2.6.2 All Other (please provide list)

900,424.50

Total 7.2.6 Authorized Transfers to Reserves & Other Funds

Total 7.2 Transfers to Authorized Reserves and Other Funds -

7.3 Bank Charges & Other Fiscal SErviCes --------=-=m-mmmmmmm oo oo

$900,424.50

$3,032,797.92

55,000.00

TOTAL 7.0 FISCAL SERVICES ----rrmsrmmemmmemmemmmem e meeme e

$3,889,882.12||

TOTAL EXPENDITURES

$17,021,650.40||

Revenues

|l.O TAXES AND RELATED REVENUES

1.1 Property Tax Information

1.1.1 Residential Property Info. Assessed Values

Number of

Properties

Tax Rate

Total Tax
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1.1.1.1. Mil Rate Method $757,974,674 2,842 7.25 $5,495,316.39
1.1.1.2. Minimum Tax Method $14,100 55 50.00000 $2,750.00
1.1.1.3. Residential Grants in Lieu $47,329,800 290 $439,988.86
1.1.1.4. Residential Exempt
Properties
Total Residential Property
$805,318,574 3,187 $5,938,055.25
INFO - mm e
) ) ] Number of
1.1.2 Commercial/Non-Residential Assessed Values . Tax Rate Total Tax
Properties
1.1.2.1. Mil Rate Method $121,637,100 363 11 $1,338,008.10
1.1.2.2. Minimum Tax Method
$27,400 13 $50.00 $650.00
(General)
1.1.2.3. Minimum Tax Method
(Small Structures)
1.1.2.4. Non-Residential Grants
o $36,037,300 135 $335,011.14
in Lieu
1.1.2.5. Tax Agreements
1.1.2.6. Non-Residential Exempt
Property
Total Commercial/ $157,701,800 511 $1,673,669.24
Non-Residential ---------=-===-=n-mmmmmmmmmeee - -
Number of
1.1.3 Vacant Land Assessed Values . Tax Rate Total Tax
Properties
1.1.3.1. Minimum Rate Method $4,955,500 58 $3,750.00 $217,500.00
Total Vacant Land $4,955,500|| 58" $217,5oo.00||
Total 1.1 Property Tax
. $967,975,874 3,756 $7,829,224.49
Information---------------=-=--m-mmmmmemee -
BOX A
1.2 Water and Sewage Tax Information
1.2.1 Residential Water and Sewage # Household Tax Rate Total Tax

Units

1.2.1.1. # of Households (Not Connected)
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1.2.1.2. Water and Sewage Tax 3,332 535 $1,782,620.00
1.2.1.3. Water Tax Only (if Separate Tax) 1 235 $235.00
1.2.1.4. Sewage Tax Only (if Separate Tax) 56 300 $16,800.00
1.2.1.5. Other Residential W/S Tax 17 $6,663.20
Total Number of Household Units 3,406"
Total 1.2.1 Residential W/S TaX —-----nmmmmm oo o $1,806,318.20||
# Comm. /
1.2.2 Commercial/Non-Residential Water and Sewage Non-Res. Tax Rate Total Tax
Units
1.2.2.1. # of Commercial/Non-Residential Units 474
(Not Connected)
1.2.2.2. Water and Sewage Tax 474 535 $253,590.00
1.2.2.3. Water Tax Only (if Separate Tax) 25 235 $5,875.00
1.2.2.4. Sewage Tax Only (if Separate Tax) 0 300 $0.00
1.2.2.5. Other Commercial/Non-Residential 19 63,807 54
W/S Tax o
1.2.2.6. Industrial & Institutional W/S 5 $60.455.00
(e.g. Fish Plants, Hospitals) o
Total # of Comm./Non-residential Units ---------=--===-==emnmeuen- 997
Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax $323,727.54||
Total 1.2 Water and Sewage TaX -----=-=m-mmmmmmmm oo oo e oo e e e $2,130,045.74||
BOX B
1.3 Other Tax Information
1.3 Other Taxes # Assessed Tax Rate Total Tax
the Tax
1.3.1. Poll Tax 0 $0.00 $0.00
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1.3.2. Business Tax $1,246,867.58
1.3.3. Utility Tax 2.5% $337,593.65
1.3.4. Municipal Utility (Sales) Tax $0.00
1.3.5. Direct Seller Tax $0.00
1.3.6. Other Authorized Taxes $0.00
Total 1.3 Other TaXes ==========mmmm s e oo oo oo e mmmme e s e mm e e e e e e e $1,584,461.23||
BOX C
Grand Total 1.0 Taxes and Related Revenue ------==-=====mmmmmmmmmmmmo oo $11,543,731.46||

(Total of Boxes A, B and C)

[2.0 SALES OF GOODS AND SERVICES

2.1 Garbage Collection FEes ---=n=-nmnmmmmm oo oo oo oo $47,000.00

2.2 Recreation and Cultural Services -----=-========mmmmmmmm e $112,000.00

2.3 Transportation SErViCeS =----=n=mnmnmmm s e o e

2.4 Fire Protection Service Fees $50,000.00

2.5 Animal and Pest Control Fees -- $3,000.00

2.6 TIPPING FEES ~-mmmmm oo oo e $363,000.00

2.7 Water Supply --

2.8 Other Sales of Goods and Services $10,000.00

TOTAL 2.0 SALES OF GOODS AND SERVICES $585,ooo.00||
3.0 OTHER REVENUE FROM OWN SOURCES |
3.1 Assessments, Levies, Fees and Charges $70,000.00
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3.2. Rental INCOME ----m-mmmmm oo oo

$723,000.00

3.3 Interest from INVEStMENtS ---------m-mmmmmmm oo

3.4 Interest Collected on Overdue ACCOUNTS ------=======nmnmmmmmmmmmmmmm oo

3.5 Other Revenue From Own Sources

$150,000.00

$37,500.00

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES

$980,500.00||

|4.0 GOVERNMENT TRANSFERS

4.1 Provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant --------=-=======mmsmmmmm oo

$281,718.84

4.1.2. Provincial Portion of Debt Charges

(See page 2)

4.1.3. Provincial Gas Tax Revenue ---------=-===-=mmmmmmmmmmm oo

4.1.4. Other Provincial Grants and Subsidies (Please attach list)

$70,981.30

Total 4.1 Provincial Government Grants and Subsidies

4.2 Federal Government Grants and Subsidies
4.2.1. Federal Gas Tax

$352,700.14

$372,049.00

4.2.2. Federal Gas Tax Top Up

4.2.3. Other Federal Grants and Subsidies
(please provide list)

Total 4.2 Federal Government Grants and Subsidies

$300,000.00

$672,049.00

TOTAL 4.0 GOVERNMENT TRANSFERS

$1,024,749.l4||

[5.0 OTHER TRANSFERS

5.1. Operating Surplus of Prior Year

5.2. Transfers from Authorized Reserves

5.2.1. Gas Tax
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5.2.2. Other (please provide list)

TOTAL 5.0 OTHER TRANSFERS

$2,887,669.80

$2,887,669.80||
TOTAL REVENUE 51702165040
Please Calculate the Debt Servicing Ratio (DSR):
[Debt Servicing Ratio (DSR)
Step 1 : Fill in the following information
Municipal Annual Debt Payment (7.1.1 - Page 6) $802,084.20
Local Revenue 1 Total Taxes and Related Revenue (Page 9) $11,543,731.46
Local Revenue 2 Total Sales of Goods and Services (Page 10) $585,000.00
Local Revenue 3 Total Other Revenue from Own Sources (Page 10) $980,500.00
Total Local ReVENUE -----==mmmm e oo oo e oo $13,109,231.46
Municipal Operating Grant (MOG) (4.1.1. Page 11) $281,718.84
Provincial Gas Tax Revenue (4.1.3. Page 11) -------==mmmmmmm e oo $70,981.30
Debt Servicing Ratio --------===-mm s e%l
Step 2 : DSR Calculation
$802,084.20 - ( 13,109,231.46 + + $70,981.30 )
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Provincial

Municipal Local
Debt Revenue MOG Gas Tax
Revenue
T = 6%
DSR (%)
Summary of The Municipal Budget Submission Form
Name of Municipality Town of Happy Valley - Goose Bay Budget Year 2023

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the totals

of the five main revenue sources and the total revenues are found in the appropriate boxes below.

Expenditures

1.0 General GOVernMeNt ----------==m-mmmmmmmm oo

$4,376,272.61

2.0 Protective Services -------=-==-=mmmmmmmm oo

$1,060,783.41

3.0 Transportation ServiCes -------------====mmmmmmmmmmmommm oo

$2,665,046.75

4.0 Environmental Health ----------------m-mmm oo

$3,095,928.85

5.0 Planning and Development -------=-=-=====m-mmmmmmemmo oo

$228,239.49

6.0 Recreation and Cultural Services ----------=-----=-=-m-mommememmo-

$1,705,497.17

7.0 Fiscal Services -=-=-=-===nmmmmmmmm e

$3,889,882.12

Total Expenditures -------=-=======mmmmmmm oo

Revenues

$l7,021,650.40||
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1.0 TAXES ~==mmmmmm e o oo e e e $11,543,731.46
2.0 Sales of Goods and Services --==---=======mmmmmmm oo $585,000.00
3.0 Other Revenue From Own SOUFCES --==-========mmmmmmmmmmmmmmeee $980,500.00
4.0 Government Transfers —----------==-mmmmmmm e $1,024,749.14
5.0 Other Transfers -=-=-=-==mmmm oo $2,887,669.80
Total REVENUES ======mmmm e e e e e e e $17,021,650.40||
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